SUMMARY OF COMPLIANCE PROCEDURES

The board has adopted Compliance Procedures to assist it to comply with the ASX
Listing Rules disclosure requirements. Under the Compliance Procedures, a
Responsible Officer is appointed who is primarily responsible for ensuring the
Company complies with its disclosure obligations. The duties of the Responsible
Officer are set out in the Compliance Procedures. The Compliance Procedures
provide guidelines as to the type of information that needs to be disclosed and
encourages thorough recording of disclosure decision making. The Compliance
Procedures contain information on avoiding a false market, safeguarding
confidentiality of corporate information, and information on external communication
for the purpose of protecting the Company's price sensitive information. The
Compliance Procedures also provide guidance relating to potential disclosure
material.

362896 1 © Blakiston & Crabb 2007



