Kenya Block L6 - FAR Limited

Resource Report

il

Unrisked Prospective Resources

Low Estimate Best Estimate High Estimate

Prospect Play Qil (mmbbls) |Gas (bcf) |Oil (mmbbls) |Gas (becf) |Oil (mmbbls) |Gas (bcf)
Prospects defined on 3D seismic

Kifaru Miocene reef 34 104 178 517 849 2,321
Kifaru West Miocene reef 30 87 130 388 545 1,579
Tembo Eocene clastics 91 227 327 807 1,212 2,907
Prospects defined on 2D seismic

11 Prospects Miocene reef 297 821 1,249 3,461 5,194 14,032
13 Prospects Eocene clastics 451 1,287 1,743 4,515 6,582 16,132
6 Prospects Late Cretaceous clastics 21 101 126 547 684 2,808
Total Gross 925 2,627 3,754 | 10,235 15,066 | 39,779
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Appendix 1 - Kenya Block L6 - FAR Limited A

Resource Report

1. The recoverable hydrocarbon volume estimates prepared by FAR Limited and stated in the table above have been
prepared in accordance with the definitions and guidelines set forth in the Petroleum Resources Management System,
2007 approved by the Society of Petroleum Engineers.

2. The prospective resource estimates have been estimated using probabilistic methods and are dependent upon a
hydrocarbon discovery being made.

3. The Low Estimates, Best Estimates and High Estimates represent respectively that there is a 90%, 50% and 10%
probability that the actual resource volume will be in excess of these amounts.

4. The estimates for unrisked prospective resources have not been adjusted for both an associated chance of discovery
and a chance of development.

5. The Gross (100% working interest) prospective resource estimates include Government share of production applicable
under the Production Sharing Contract.

6. The estimates for unrisked Prospective Resources for Kenya Block L6 are reported in oil or gas. There is insufficient
geological and engineering data to make an assessment as to the likely ratio of oil or gas in a given discovery in Kenya
Block L6, hence the estimates provided are for either all oil or all gas. The oil and gas estimates reported should not be
added together.

7. Prospective resources means those quantities of petroleum which are estimated, as of a given date to be potentially
recoverable from undiscovered accumulations by application of future development projects. Prospective resources
have both an associated chance of discovery and a chance of development.

8. bcf means Billion Cubic Feet of gas at standard temperature and pressure conditions

9. mmbbls means Million Standard barrels of oil or condensate -



Appendix 2 - Namibia EL 0037

DeGolyer & MacNaughton Report

Gross Prospective Qil Resources Summary

Probability
Low Best High Mean of Geologic Pg-Adjusted
Estimate Estimate Estimate Estimate Success, Py Mean Estimate
Lead {(10°bbi) {(10°bbl) {10°bbi) {10°bbl) {decimal) {10°bbl)
Lead A/B 100,754 471,465 1,767,865 782,830 0.050 39,141
Lead C 77922 364,152 1,398,649 610,185 0.050 30,510
Lead D 49 375 231,202 900,066 388,194 0.050 19.410
Lead E 221,141 1,057,906 4,171,082 1,770,034 0.050 B8 502
Lead F 35,401 167,857 653,538 280,450 0.050 14,023
Lead G 8,868 38,364 146,140 63,781 0.050 3,188
Lead H 5,627 25,069 99,830 43,074 0.050 2,154
Lead K 228677 102,985 408,135 174,238 0.050 8712
Lead M 143,600 702,891 2,700,271 1,165,192 0.050 58 260
Lead N 238 962 1,087,327 4 345222 1,875,858 0.050 83,795
Lead O 200,231 842,684 3,560,946 1,552 848 0.050 7T B42
Statistical Aggregate 4,591,213 7,817,133 13,913,089 8,706,734 0.050 435,337
Arithmatic Summation 1,106,560 5,202,902 20,151,715 8,706,734 0.050 435,337
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DeGolyer & MacNaughton Report

Motes:

1. Low, best, high, and mean estimates follow the PRMS guidelines for prospective
resources.

2. Low, best, high, and mean estimates in this table are Pgo, Pso, P10, and mean respectively.

3. Pgyis defined as the probability of discovering reservoirs which flow petroleum at a
measurable rate.

4. P, has been rounded for presentation purposes. Multiplication using this presented P,
may yield imprecise results. Dividing the Pg-adjusted mean estimate by the mean estimate
yields the precise Py.

5. Application of any geological and economic chance factor does not equate prospective
resources to contingent resources or reserves.

6. Recovery efficiency is applied to prospective resources in this table.

7. Arithmetic summation of probabilistic estimates produces invalid results except for the

mean estimate.
Arithmetic summation of probabilistic estimates is presented in this table in compliance
with PRMS guidelines.

Summations may vary from those shown here due to rounding.

9. There is no certainty that any portion of the prospective resources estimated herein will be

discovered. If discovered, there is no certainty that it will be commercially viable to produce any portion

of the prospective resources evaluated. ”



Australian Projects

EP 104 / R1 ONSHORE CANNING BASIN

Pancontinental Oil & Gas NL - 11.11%
The RL1 area has been excised from the EP 104 exploration area to allow retention of the Point Torment gas discovery and
the Stokes Bay 1 area. RL1 was renewed by the Minister of Mines and Petroleum of Western Australia for a period of five
years from 8 November 2010

The joint venture is undertaking an examination of the prospectivity of the licence areas to plan a revised forward
programme

L15 ONSHORE CANNING BASIN

Pancontinental Oil & Gas NL — 12%
Pancontinental and its co-venturers have been granted Petroleum Production Licence L15 over the West Kora-1 oil
discovery well in the Canning Basin of Western Australia. The licence is for 21 years commencing 1 April 2010
The L15 Joint Venture is considering upgrading the existing production facility and restore oil production from West Kora -1

The Company is examining the future potential and value of this project

EP 424 OFFSHORE CARNARVON BASIN

Pancontinental Oil & Gas NL - 38.462%
EP 110 is operated in conjunction with EP- 424. The parties in EP-110 have identical equities to those in permit EP-424.
Following a technical review of the Baniyas potential and due to the absence of success in extending Joint Venture access
over all of the Baniyas Prospect, it was decided to consider selling or farming out the licences

EP 110 ONSHORE CARNARVON BASIN

Pancontinental Oil & Gas NL - 38.462%
This permit is operated in conjunction with EP- 424. The parties in EP-110 have identical equities to those in permit EP-424

The Joint Venture is considering a further review aimed at outlining possible onshore leads and prospects in EP 110
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