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Australian Projects

EP 104 / R1 ONSHORE CANNING BASIN
Pancontinental Oil & Gas NL – 11.11%

The RL1 area has been excised from the EP 104 exploration area to allow retention of the Point Torment gas discovery and 
the Stokes Bay 1 area. RL1 was renewed by the Minister of Mines and Petroleum of Western Australia for a period of five 
years from 8 November 2010

The joint venture is undertaking an examination of the prospectivity of the licence areas to plan a revised forward 
programme

L15 ONSHORE CANNING BASIN
Pancontinental Oil & Gas NL – 12%

Pancontinental and its co-venturers have been granted Petroleum Production Licence L15 over the West Kora-1 oil 
discovery well in the Canning Basin of Western Australia. The licence is for 21 years commencing 1 April 2010

The L15 Joint Venture is considering upgrading the existing production facility and restore oil production from West Kora -1 

The Company is examining the future potential and value of this project

EP 424 OFFSHORE CARNARVON BASIN
Pancontinental Oil & Gas NL – 38.462%

EP 110 is operated in conjunction with EP- 424. The parties in EP-110 have identical equities to those in permit EP-424.
Following a technical review of the Baniyas potential and due to the absence of success in extending Joint Venture access 
over all of the Baniyas Prospect, it was decided to consider selling or farming out the licences

EP 110 ONSHORE CARNARVON BASIN
Pancontinental Oil & Gas NL - 38.462%

This permit is operated in conjunction with EP- 424. The parties in EP-110 have identical equities to those in permit EP-424 

The Joint Venture is considering a further review aimed at outlining possible onshore leads and prospects in EP 110
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