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Disclaimer xx PANCONTINENTAL

These materials are strictly confidential and are being supplied to you solely for your information and skdulcgnyptftereprodu
redistributed or passed on, directly or indirectly, to any other person or published, in whole or part, laygmyr pesdiurfaoluf@ to comply
this restriction may constitute a violation of applicable securities laws

These materials do not constitute or form part of any offer or invitation to sell or issue, or any sotcgatdrastanysatiscribe for, or any
offer to underwrite or otherwise acquire any securities, nor shall any part of these materials or fadrebtheiudisatmrtiéorm the basis
of, or be relied on in connection with, any contract, commitment or investment decision whatsoever inirdatnatitineiretioid ddhén the
presentation and these materials is subject to updating, completion, revision and amendment, and such infoaeatiliy MiypETange
is under any obligation to update or keep current the information contained in the presentation and theepiitate xig;ess d ity
relation thereto are subject to change without notice.

The distribution of these materials in other jurisdictions may also be restricted by law, and persons intoeshostepzds essita hould
be aware of and observe any such restrictions.

This presentation includes fotward ki ng st atements that refl ect tdrveardookimpstatenmedts
involve all matters that are not historical fact. Such statements are made on the basis of assumptions tnedGoppeaiaticos dmdly
believes are reasonable, but could prove to be wrong. Such forward looking statements are subject to disksy onptEnasiainesaher
factors that could cause the Companyds act ua lrpoeusiles, assvellas o
those of the markets it serves or intends to serve, to differ materially from those expressed in, or sugaeiteding steeeion's.
Additional factors could cause actual results, performance or achievements to differ materially. The CooigEntgrandfieeeats of its
employees and advisors expressly disclaim any obligation or undertaking to release any update of or reloskimg stedewy s andhe
presentation or these materials, and any c¢hangemsancesdnkwEch Co n
these forwatdoking statements are based as required by applicable law or regulation.

By accepting any copy of the materials presented, you agree to be bound by the foregoing limitations.

The summary report on the oil and gas projects is based on information compiled by Mr R B Rushworth, BSc, MAAPG, N FHERE BxbtioEs
Officer of Pancontinental Oil & Gas NL. Mr Rushworth has the relevant degree in geology and has been practisindquptfolennorgeban 30
yearsMr Rushworth is a Director of Pancontin€it& Gas NL and has consented in writing to the inclusion of the information stated in the form a

context in which it appears.
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Introduction xx PANCONTINENTAL

Pancontinenf@ilandGasNL(PCL)sanASXlistedO&CGExploratioGompany
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Anomalous- bestpositioneaf the few juniorsleft standingoffshoreEast Africa
followingecentonsolidatiactivitfyCoveDominioatc)
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Dualfocus- theonlycompanyargeor smal(withtheexceptionf Petrobrasjo bein
explorationmothoffshor&astAfricgd KenyajndoffshorédlamibigSoutiWesifrica)
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Earlymoveradvantagéhaspositionetancontinentaiongsimuchlargemlayers
(BGGroupQriginApacheTullowCoveJotalAnadarkdP,HRTCharioétc)
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DrillingMbawarospectQ3 201 2ffshoreKenya billionbarrelpotential
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Majomewgasprovinc@evelopingn SoutherizastAfricanhowevemn Northerrast
AfricdKenyalPancontinentiapursuingilrathethangas
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ExperiencadanagemetgamwithlongtrackrecordnAfrica
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GrowindAfricanportfoliowithmultiplehighimpactopportunities



Corporate Overview ¥ 3 o

Shares on Issue 1,122.69 m

sonissu Others Board & Mgmt
Options on Issue 5.25m
Market Cap. (at $0.175) $196 m
Cash (June 2012) $55 m
Debt Nil Institutional
Enterprise Value $141m

1.2.25m options (exercise price $0.1225, expiry Nov 2014), 3m options (exercise price $0.059, expiry Nov 2012)

Share Price History KeyEvent

B0 m o m e e e - $0.25 Jun 2012 PCL announcesmpletion of its A$45 million placement

I . . S .
: Highly liquidaverage of.3mshares traded per daylay2012 May 2012 PTTEP ups bid to US$1.92bn for Cove EeeogyniBnded by Cove Directors)
v 1
:1% 25 | | May 2012 TullowDi | PLC announces Kenyads first oil di ¢
1
= el ' A w3 it 0.20 .,
:f : $ < Apr 2012 PCLannounces contract awarded for Kifaru 3D Seismic Survey on Kenya Block L6 in Q2 20:
° ©
g 20 : | é Apr 2012 PCL announcés45 million placement and A$5 million share purchase plan
2 1
= | { - K. $0.15 o Apr 2012 Shell ups bid to US$1.8bn for Cove Emagyifiended by Cove Directors)
2 I : b
<
1
E 15 | | (j Feb 2012 Thailand's PTTEP overbids Shell With US$1.8bn for Cove Energy
=2 1 O
o o
; : __________ | $0.10 Feb 2012 Shell bids US$1.6bn for Cove Energy (large EaatAdaigarposition)
g .
;:S:s 10 | | Jan 2012 Completioaf 3D & 2D seismic on L10A & L10B
'; : Dec 2011 PCL announces share placeimeaise A$15m
=
o] 5 R BRI $0.05 Oct 2011 Ophir Energy announce intention to acquire Dominion Petroleum (substantial offshore Keny:
1 holding). Deal valued at US$186m
‘ “ ““ ” ‘ ‘ H ‘ ‘ ‘“ ‘ ‘ h ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Aug 2011 > Ten strong leads for follow up 3D and 2D on Block L10A & L10B announced
o LAMEROIVb ko LI b0 o RLRARRRARAR DN OARANAN) 011 PClSPA L EL for N Blocks
N N N N N N N ‘2 o 42 2 J J
N N N N N N N N N N N N N .
4 N 5 1 X Y (4 X y 9 Ny ( X Jun 2011 PCL and Tullow sign faunagreement for Block L8
YK FEE &b* & 2 g
May 2011 PCL signs PSC contract for Blocks L10A (&34 0ierest to PCL) 4



African Asset Overview
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40%

remier Apache
Total Origin
Anadarko ~ BG Group
o Tullow Cove
Namibia vy

BP HRT | B & PANGONTINENTAL

Chariot Petrobras .

V¥ eanconivenma Asset | PCL% | Area km?

3,100

Partners

FAR 60%

Operator
FAR

- |Kenyal6

- ' Kenya L8

~ |Namibia

15%

5,115

Apache 50%

Origin Energy 20%

Tullow 15%

Apache

EL0037 ———
: ' ' : - Kenya L10A

e

15%

4,962

BG 40%
Cove 25%
Premier 20%

BG

. |Kenya L10B

15%

5,585

BG 45%
Cove 15%
Premier 25%

BG




East AfriceeMain Offshore O&G P % Y maNconTiNeNTAL

-

Kenya’s first oil
discovery
March 2012
(Tullow, Africa Qi)

Offshore Tanzania
e Ophir, BG 8+ TCF gas
e Statoil, ExxonMobil 5+
TCF gas (oil potential)

Offshore Mozambique

e ENI30-50 TCF gas
e Anadarko, Cove
50+ TCF gas

Anadarko, Mitsui,
Bharat, Videocon, ENH

Cove |

Map refers to main oil & gas players offshore East Africa as at February 2012 (this is not a comprehensive list) 6




East Africa HotspGiffshore Ken

xz PANGONTINENTAL

Tanzania
5 Discoveries from
5 wells with >12TCF
potential resource

Mozambique
9 Discoveries from
11 wells with >60TCF
potential resource

-~
ST

&\ March 2012
‘ -

AR

—-

Kenya’s first oil
discovery

Somalia

llow, Africa Oil)

| Multiple gas
c discoveries

Multiple gas
discoveries, oil |
also encountered I

Madagascar

400 km [ 4

OffshoreKenya
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Similar depositional environment to
Rovumaasinin Mozambique

PCLconsideroffshoreKenyato be an
oil play,ratherthangas

Evidence of petroleum system (flat
spots,oil seeps)multipleplaytypes

Underexploredd only 5 wells offshore
Kenyapre 1985(somewith oil and/or
gas shows),only 1 well in the last 20
years

PCL & JV partners (Apache,Origin,
Tullow)to drill 1 well offshoreKenyain
Q32012




Kenya Success in East Africa DrvIRgE
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w o r largesbsandgasexploratioplaysoverthenextdecade
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PCLhasbeenactivan KenydoroverlOyearsandhasanearlymoveadvantage

Industranalystsontinuéo reporgastAfricahasthepotentiaio becom@neofthe

Recenfarmindealsandacquisitionsavebeensecure@tconsiderabf@emiums

Mayl2

Aprl2

Febl12

Feb12

Octll

Sepll

Sepll

Marll

Febll

Junl0

PTTERIps bid for Cove Energy
RoyaDutch Shell ups bid for Cove Enel
PTTEP launches rival bid for Cove Ene

RoyaDutch Shell places a bid for Cove E

OphiEnergy to Acqudeminion Petroleur

FARLimited to Acquire
FlowEnergy Limited

TOTAIS.A Acquirdaterests in Kenyan acre
from Cove Energy

TullowAcquirednterestin Kenyan acreage 1
Pancontinental

ApacheAcquireinterests in Kenyan acree
from Origin Energy

Afren plécquire8lack Marlin Energy

PTTEP Cove Energy PLC

Royal Dutch She Cove Energy PLC
PTTEP CoveEnergy PLC

Royal Dutch She Cove Energy PLC

Ophir Energy plc Dominion Petroleum Limi

FAR Limited Flow Energy Limited
TOTALS.A Cove Energy plc
Tullow Oil plc Pancontinental

Apache Corp. Origin Energy

Afren plc Black Marlin Energy Hold

Rovuma Offshore Area 1 (8.5%) Mozambiqu
inKenya blocks L5, L7, L11A, L11B, L12, L1(

Rovuma Offshore Area 1 (8.5%) Mozambique
inKenya blocks L5, L7, L11A, L11B, L12, L1(

Rovuma Offshore Area 1 (8.5%) Mozambique
inKenya blocks L5, L7, L11A, L11B, L12, LA(

Rovuma Offshore Area 1 (8.5%) Mozambiqu
inKenya blocks L5, L7, L11A, L11B, L12, LA(
Kenya Blocks L9 & L15,
TanzaniBlock 7, Uganda
AreadB, DRC Block 5
Kenya Blocks L6 & L9,
Jamaic&locks 6, 7, 10
11, 12
Kenya Blocks L5, L7, L11A
L11B and L12

Kenya Block L8

Kenya Block L8

Kenya Blocks 10A, 1, L17/L18, Seychelles A
Ethiopia Blocks 2, 6, 7, 8

Company

Company

Company

Company

Company

Company

Project

Project

Project

Company



Offshore Kenyadnterest in 4 Key 3 & PTG

PANCONTINENTAL HAS INTERESTS IN FOUR
KEY BLOCKS OFFSHORE KENYA

PANCONTINENTAL OFFSHORE KENYA

PCLis exploringfor oil, ratherthangas

Evidencef petroleunsystem(flatspots,oil seeps) multipleplaytypes
Underexploredd only 5 wells offshore Kenyapre 1985(somewith oil
and/orgasshows)only1wellin thelast20years

PCL& JVpartnerdApacheQrigin, Tullow)o drill Mbawa3 2012

Yy P9 by
>4 >4 >4

Lo
>4

*Tullovhasanoptiorio earna furtheb%interesfromPancontinental




