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Disclaimer 

These materials are strictly confidential and are being supplied to you solely for your information and should not be reproduced in any form, 

redistributed or passed on, directly or indirectly, to any other person or published, in whole or part, by any medium or for any purpose.  Failure to comply 

this restriction may constitute a violation of applicable securities laws. 

 

These materials do not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, or any 

offer to underwrite or otherwise acquire any securities, nor shall any part of these materials or fact of their distribution or communication form the basis 

of, or be relied on in connection with, any contract, commitment or investment decision whatsoever in relation thereto.  The information included in the 

presentation and these materials is subject to updating, completion, revision and amendment, and such information may change materially.  No person 

is under any obligation to update or keep current the information contained in the presentation and these materials, and any opinions expressed in 

relation thereto are subject to change without notice. 

 

The distribution of these materials in other jurisdictions may also be restricted by law, and persons into whose possession these materials come should 

be aware of and observe any such restrictions. 

 

This presentation includes forward-looking statements that reflect the companyôs intentions, beliefs or current expectations.  Forward looking statements 

involve all matters that are not historical fact.  Such statements are made on the basis of assumptions and expectations that the Company currently 

believes are reasonable, but could prove to be wrong.  Such forward looking statements are subject to risks, uncertainties and assumptions and other 

factors that could cause the Companyôs actual results of operations, financial condition, liquidity, performance, prospects or opportunities, as well as 

those of the markets it serves or intends to serve, to differ materially from those expressed in, or suggested by, these forward-looking statements. 

Additional factors could cause actual results, performance or achievements to differ materially.  The Company and each of its directors, officers, 

employees and advisors expressly disclaim any obligation or undertaking to release any update of or revisions to any forward-looking statements in the 

presentation or these materials, and any change in the Companyôs expectations or any change in the events, conditions or circumstances on which 

these forward-looking statements are based as required by applicable law or regulation. 

 

By accepting any copy of the materials presented, you agree to be bound by the foregoing limitations. 

  

The summary report on the oil and gas projects is based on information compiled by Mr R B Rushworth, BSc, MAAPG, MPESGB, MPESA, Chief Executive 

Officer of Pancontinental Oil & Gas NL. Mr Rushworth has the relevant degree in geology and has been practising petroleum geology for more than 30 

years. Mr Rushworth is a Director of Pancontinental Oil & Gas NL and has consented in writing to the inclusion of the information stated in the form and 

context in which it appears. 
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Introduction 

Pancontinental Oil and Gas NL (PCL) is an ASX listed O&G Exploration Company 

Anomalous - best positioned of the few juniors left standing offshore East Africa 

following recent consolidation activity (Cove, Dominion etc) 

Dual focus - the only company, large or small (with the exception of Petrobras), to be in 

exploration both offshore East Africa (Kenya) and offshore Namibia (South West Africa)  

Early mover advantage has positioned Pancontinental amongst much larger players 

(BG Group, Origin, Apache, Tullow, Cove, Total, Anadarko, BP, HRT, Chariot etc)  

Drilling Mbawa Prospect Q3 2012 offshore Kenya - billion barrel potential 

Major new gas province developing in Southern East Africa, however in Northern East 

Africa (Kenya) Pancontinental is pursuing oil rather than gas  

Experienced management team with long track record in Africa 

Growing African portfolio with multiple high impact opportunities  
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Mgmt  &  
Board 29% 

Institutions 9% 

Other 62% 

Corporate Overview 

Capital Structure 

Shares on Issue 1,122.69 m 

Options on Issue1 5.25 m 

Market Cap. (at $0.175) $196 m 

Cash (June 2012)  $55 m 

Debt Nil 

Enterprise Value $141 m 

1. 2.25m options (exercise price $0.1225, expiry Nov 2014), 3m options (exercise price $0.059, expiry Nov 2012) 

Shareholder Split 

Share Price History 

Highly liquid ï average of 4.3m shares traded per day in May 2012 

Others Board & Mgmt 

Institutional 

Date Key Event 

Jun 2012 PCL announces completion of its A$45 million placement 

May 2012 PTTEP ups bid to US$1.92bn for Cove Energy (Recommended by Cove Directors) 

May 2012 Tullow Oil PLC announces Kenyaôs first oil discovery (far better than expected) 

Apr 2012 PCL announces contract awarded for Kifaru 3D Seismic Survey on Kenya Block L6 in Q2 2012 

Apr 2012 PCL announces A$45 million placement and A$5 million share purchase plan 

Apr 2012 Shell ups bid to US$1.8bn for Cove Energy (Recommended by Cove Directors) 

Feb 2012 Thailand's PTTEP overbids Shell With US$1.8bn for Cove Energy 

Feb 2012 Shell bids US$1.6bn for Cove Energy (large East African acreage position) 

Jan 2012 Completion of 3D & 2D seismic on L10A & L10B 

Dec 2011 PCL announces share placement to raise A$15m 

Oct 2011 
Ophir Energy announce intention to acquire Dominion Petroleum (substantial offshore Kenyan acreage 

holding). Deal valued at US$186m 

Aug 2011 > Ten strong leads for follow up 3D and 2D on Block L10A & L10B announced 

Jul 2011 PCL signs PA & EL for Namibia  Blocks 

Jun 2011 PCL and Tullow sign farm-out agreement for Block L8 

May 2011 PCL signs PSC contract for Blocks L10A & L10B (15% interest to PCL) 

15% 

30% 

55% 
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African Asset Overview 
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Map refers to main oil & gas players offshore East Africa as at February 2012 (this is not a comprehensive list) 

East Africa ï Main Offshore O&G Players 
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East Africa Hotspot - Offshore Kenya 
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AFRICA 

Offshore Kenya: 

Similar depositional environment to 

Rovuma basin in Mozambique 

PCL consider offshore Kenya to be an 

oil play, rather than gas 

Evidence of petroleum system (flat 

spots, oil seeps), multiple play types 

Under explored ð only 5 wells offshore 

Kenya pre 1985 (some with oil and/or 

gas shows), only 1 well in the last 20 

years 

PCL & JV partners (Apache, Origin, 

Tullow) to drill 1 well offshore Kenya in 

Q3 2012 

 



Date Announcement Acquirer Acquiree Interest In Deal Type 

May-12 PTTEP ups bid for Cove Energy PTTEP Cove Energy PLC 
Rovuma Offshore Area 1 (8.5%) Mozambique, Interest 

in Kenya blocks L5, L7, L11A, L11B, L12, L10A, L10B 
Company 

Apr-12 Royal Dutch Shell ups bid for Cove Energy Royal Dutch Shell Cove Energy PLC 
Rovuma Offshore Area 1 (8.5%) Mozambique, Interest 

in Kenya blocks L5, L7, L11A, L11B, L12, L10A, L10B 
Company 

Feb-12 PTTEP launches rival bid for Cove Energy PTTEP Cove Energy PLC 
Rovuma Offshore Area 1 (8.5%) Mozambique, Interest 

in Kenya blocks L5, L7, L11A, L11B, L12, L10A, L10B 
Company 

Feb-12 Royal Dutch Shell places a bid for Cove Energy Royal Dutch Shell Cove Energy PLC 
Rovuma Offshore Area 1 (8.5%) Mozambique, Interest 

in Kenya blocks L5, L7, L11A, L11B, L12, L10A, L10B 
Company 

Oct-11 Ophir Energy to Acquire Dominion Petroleum Ophir Energy plc Dominion Petroleum Limited 

Kenya Blocks L9 & L15,  

Tanzania Block 7, Uganda  

Area 4B, DRC Block 5 

Company  

Sep-11 
FAR Limited to Acquire  

Flow Energy Limited 
FAR Limited Flow Energy Limited 

Kenya Blocks L6 & L9,  

Jamaica Blocks 6, 7, 10, 

 11, 12 

Company  

Sep-11 
TOTAL S.A Acquires Interests in Kenyan acreage 

from Cove Energy 
TOTAL S.A Cove Energy plc 

Kenya Blocks L5, L7, L11A, 

 L11B and L12 
Project  

Mar-11 
Tullow  Acquires  Interests in Kenyan acreage from 

Pancontinental 
Tullow Oil plc Pancontinental Kenya Block L8 Project  

Feb-11 
Apache  Acquires Interests in Kenyan acreage 

from Origin Energy 
Apache Corp. Origin Energy Kenya Block L8 Project  

Jun-10 Afren plc Acquires Black Marlin Energy Afren plc Black Marlin Energy Holdings  
Kenya Blocks 10A, 1, L17/L18, Seychelles A, B,C and 

Ethiopia Blocks 2, 6, 7, 8 
Company  

Kenya ï Success in East Africa Driving Interest 

PCL has been active in Kenya for over 10 years and has an early mover advantage 

Industry analysts continue to report East Africa has the potential to become one of the 

worldôs largest oil and gas exploration plays over the next decade 

Recent farm-in deals and acquisitions have been secured at considerable premiums 
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Offshore Kenya ï Interest in 4 Key Blocks 

9 * Tullow has an option to earn a further 5% interest from Pancontinental 

PANCONTINENTAL OFFSHORE KENYA - 

PCL is exploring for oil, rather than gas 

Evidence of petroleum system (flat spots, oil seeps), multiple play types 

Under explored ð only 5 wells offshore Kenya pre 1985 (some with oil 

and/or gas shows), only 1 well in the last 20 years 

PCL & JV partners (Apache, Origin, Tullow) to drill Mbawa Q3 2012 

PANCONTINENTAL HAS INTERESTS IN FOUR 

KEY BLOCKS OFFSHORE KENYA 


