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Disclaimer xx PANCONTINENTAL

These materials are strictly confidential and are being supplied to you solely for your information and should not be reproduced in any form,
redistributed or pass on, directly or indirectly, to any other person or published, in whole or part, by any medium or for any purpose. Failure to
comply this restriction may constitute a violation of applicable securities laws.

These materials do not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for,
or any offer to underwrite or otherwise acquire any securities, nor shall any part of these materials or fact of their distribution or communication
form the basis of, or be relied on in connection with, any contract, commitment or investment decision whatsoever in relation thereto. The
information included in the presentation and these materials is subject to updating, completion, revision and amendment, and such information may
change materially. No person is under any obligation to update or keep current the information contained in the presentation and these materials,
and any opinions expressed in relation thereto are subject to change without notice.

The distribution of these materials in other jurisdictions may also be restricted by law, and persons into whose possessionthese materials come
should inform themselves about, and observe, any such restrictions.

This presentation includes forward-looking statements that reflect the ¢ o mp a interitiens, beliefs or current expectations. Forward looking
statements involve all matters that are not historical fact. Such statements are made on the basis of assumptions and expectations that the
Company currently believes are reasonable, but could prove to be wrong. Such forward looking statements are subject to risks, uncertainties and
assumptions and other factors that could cause the C o mp a magtuél sesults of operations, financial condition, liquidity, performance, prospects or
opportunities, as well as those of the markets it serves or intends to serve, to differ materially from those expressed in, or suggested by, these
forward-looking statements. Important factors that could cause those differences include, but are not limited to: changing industry. Additional
factors could cause actual results, performance or achievementsto differ materially. The company and each of its directors, officers, employees and
advisors expressly disclaim any obligation or undertaking to release any update of or revisions to any forward-looking statements in the presentation
or these materials, and any change in the Co mp a rexpécttions or any change in the events, conditions or circumstances on which these
forward-looking statements are based, expected as required by applicable law or regulation.

By accepting any copy of the materials presented, you agree to be bound by foregoing limitations.

The summary report on the oil and gas projects Is based on information compiled by Mr R B Rushworth, BSc, MAAPG,
MPESGB, MPESA, Chief Executive Officer of Pancontinental Oil & Gas NL. Mr Rushworth has the relevant degree in
geology and has been practising petroleum geology for more than 30 years .

Mr Rushworth is a Director of Pancontinental Oil & Gas NL and has consented in writing to the inclusion of the
information stated in the form and context in which It appears .
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Introduction xx PANCONTINENTAL

A ASXlisted E&Pcompany focussed on Kenya (East Africa), Namibia (West Africa) and Malta
A Early mover advantage for African oil & gas ensuring PCLis well positioned relative to peers
A Interests in four offshore Kenyalicencesas well as a large 17,000km? licence area offshore Namibia

A Major oil and gas companies (BG, Origin, Apache, Tullow and Cove) have partnered with PCLon
its acreagei confirming the world class prospectivity of P C La@ireage

A PCLis free carried for its first well on the drill-ready billion barrel potential Mbawa prospect
offshore Kenya

A Up to 6 wells by surrounding players in Namibia in the next 18 months i potential to significantly
re-rate PCL'sNamibian acreage

A Experiencedmanagement team with long operational track record in Africa
A Fundedwork program offering significant upside potential

A PCLalso holds oil and gas interests and pending interests in Malta, Australia and Morocco

http://www.pancon.com.au 3



Corporate Overview

xx PANCONTINENTAL
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Capital Structure Shareholders Company Progress
1. Origin Energy divestment of Block L8 to
ASX Code: PCL Apache
Share Price: A$0.10 2. Kenya Government offers new PSC on Blocks
L10A & L10B
Shares on Issue: €.661M o -
3. New 3D seismic report on Mbawa potential in
Market Cap: A$66M Block L8
Cash: A$5.7M PCL announces share placement to raise
Debt: Nil AS5M
5. PCL signs PSC contract for Blocks L10A &
L10B
52 Week High/Low (A$): 3.1c/14.5¢c

6. PCL and Tullow sign farm-out agreement for
Block L8

7. Signed PA & EL for Namibia Blocks

http://www.pancon.com.au



Asset Overview xx PANCONTINENTAL

A Kenya, East Africa (PCL 15% - 40% interests)

A Interest in 4 permits, 2 of which are advanced and contain drill ready prospects

A PCLis free carried for its first well on the billion barrel potential Mbawa prospect i targeting spud in H1 2012
A Namibia, West Africa (PCL 85% interest)

A Geology similar to offshore Brazil where large multibillion barrel oil discoveries have recently been made
A Large resource estimates by regional peers on surrounding acreage

A Up to 6 wells by surrounding players in next 18 months i potential to significantly re-rate PCL'sacreage
A PCLin the sweet spot based on oil seep density analysis and source rock maturity

A Oil & Gas interests and pending interests in Malta, Australia and Morocco (see below)

| Area (km 2) | PCL Interest (%) Operator (%) Partners (%)

Kenya L6 | 3100 | 40.0% | FlowEnergy 60%) | Flow Energy (60%) |
Kenya L8 ' 5,115 ' 15.0% ' Apache (50%) ' Apache (50%) Origin Energy (25%), Tullow (10%) '
Kenya L10A | as2 | 15.0% | BG (40%) | BG (40%) Cove (25%), Premier (20%) |
Kenya L10B ' 5,585 ' 15.0% ' BG (45%) ' BG (45%) Cove (15%), Premier (25%) '
Namibia EL0037 l 17,295 l 85.0% l PCL (85%) l Paragon (Local Partner) (15%) l
Malta Area 5 * ' 8,000 ' 80.0% ' PCL (80%) ' Sun Resources (20%) '
Malta Block 31 Area 4 * l 1,500 l 80.0% l PCL (80%) l Sun Resources (20%) l
EP 424 (Australia) ' 79 ' 38.5% ' Strike Oil (61.5%) ' Strike Oil (61.5%) '
EP 110 (Australia) l 750 l 38.5% l Strike Oil (61.5%) l Strike Oil (61.5%) l
. Buru Energy (38.95%) Emerald Gas (12.75%), Gulliver (14.8%),
0, 0,

EP 104 / R1 (Australia) | 736 | 10.0% | Buru Energy (38.95%) | Phoenix Resources (10%), FAR (8%), Indigo Oil (5.5%)

0, i 0, 0, i i
L15 (Australia) | 150 | 12.0% | Buru Energy (15.5%) | Buru Energy (15.5%) Gullz\ielr 5(2;?) %), FAR (12%), Indigo Oil

*Subject to renegotiation
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Kenya xx PANGONTINENTAL

A Significant long term holdings in prime exploration areas
A Major partners with successful East African track record
A Very large prospect potential

Ethiopia
L6 - 3,100km?2
Flow 60%
Pancontinental 40%

L8 T 5,115km?2
Apache 50%

Origin 25%
Pancontinental 15%
Tullow 10%

Pate 1 Wet Gas Flow

L10A T 4,962km?2
BG 40%

Cove 25%

Premier 20%
Pancontinental 15%

® Pemba Island Oil Seep

y o . Gas Discoveries (2010)
Songo Songo Gas Field

Mnazi Bay Gas Field
Gas Discoveries (2010 / 2011)

Oil and Gas Discovery (2010)

L10B i 5,585km?2
BG 45%

Premier 25%
Pancontinental 15%
D Cove 15%

http://www.pancon.com.au 6



Kenya L6 & L8 Slicks nFANI:ﬂNTINENTAL

KENYA L6 & L8
A L6 + L8 Total 8,200km?

- A Water depths 0 to 1300m &
onshore

A Prospects associated with slicks in
both areas

Slicks

http://www.pancon.com.au 7



Kenya L6 Kifaru Prospect
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Kenya L6
3,100 Km?
Water depth 0 to 300m

Kifaru- main prospect adjacent to interpreted
hydrocarbon kitchen / trough

3D over 2 prospects 2011
Drilling 2012

o Do To Do Do

http://www.pancon.com.au



Kenya L8

xx PANCONTINENTAL

SLICKS

MBAWA

L8- 5,100 Km?

Water depth 0 to 1,300m
Mbawa drilling 2011 / 2012
Farmins by Apache and Tullow

New operator Apache looking at
rig availability

To To Do I

*NOTE-Potential  volumes  are  Pancontinental
projections and do not necessarily reflect those of
other joint venture  participants and may not
necessarilyprove to be correct in the future.

Mbawa Potential *

Tertiary / Cretaceous(P10):

A 4.9 Billion Barrels oil in place plus-

A 284 Billion Cubic Feet gas in place
plus-

Jurassic(P10)

A 323 Million Barrels oil in place or

A 525 Bcf in place gas cap plus--

Tertiary has further potential

http://www.pancon.com.au



xz PANCONTINENTAL

Mbawa

Kenya L8

800m WATER DEPTH

MBAWA PROSPECT
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Kenyal8 T Mbawa

xz PANCONTINENTAL

A One well to about 3,500m will test
multiple targets

A Water depths of approximately 800m & Sea floor i 800m
accessiblewith modern equipment
1,000m
EARLY PALAEOGENEASIN FLOOR
TURBI DITE 6FANO6 SA kpini
,000m [N
*
LATE CRETACEOUS BASIN FLOOR 2,140m

TURBI DI TE 6FANO SANDS (CKd&fi a

JURASSIC SANDSTONES &/ OR

CARBONATES —_—> %
CARBONATES (Mbuo / Isalo Il Sands,

SHALE Amboni Limestone)

SANDSTONE
XXX ?  SALT/ EVAPORITES

* EXPLORATION TARGET 4,000m

EARLY CRETACEOUS DELTAIC SANDS——> *
(Ewaso Sands) 2.800m
3,000m

XXX?

Sea

Lamu Limestone

Simba Shale .
Tertiary

Kipini Shale
ds)
Primary Targets

Kipini Sands 1,800m i 2.200m
a RoflaSshnds

Kofia Shale Cretaceous

Walu Shale

Ewasu Sands

Jurassic

Secondary Targets
2,700m i 3,400m

http://www.pancon.com.au
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vy PANCONTINENTAL

Kenya L10A & L10B

Two new blocks awarded on 17 May 2011
Effective Date 17 August 2011

10,000 km?

Water depth 200m to 1,800m

Interpreted oil i k i t drdughs o

Notable partners- BG Group, Premier Oil, Cove
Energy

A F aTsrta eXdploration programme

A
A
A
A
A
A

L10A T 4,962km?2
BG 40%

Cove 25%

Premier 20%
Pancontinental 15%

L10B i 5,585km?
BG 45%

Premier 25%
Pancontinental 15%
Cove 15%

http://www.pancon.com.au 12



Kenya L10A & L10B

I Leads

xz PANCONTINENTAL

KENYA

Mombasa

/

J L10A

Cretal

Dsi g

iu &

Creta|

Korosi E Leads
eous anticlines

Likaiu E Leads

Ceous anticlines

aruna Lead

ol
Miocene reefs

Paka Lead

Cretaceous anticline

L10B

Olkaria Lead

U Jurassic Reef

Marsabit E Leads

abit &
Cretaceous Me@a -channels

http://www.pancon.com.au
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Kenya L10A&L10B i Leads ¥ 3 oo

A

Lower Tertiary / Upper
Cretaceous anticlines

Tertiary / Upper
Cretaceous anticline

Miocene

reef Miocene

reef

Cretaceous
Mega-channels

Cretaceous
Meagachannels
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